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WASHI NGTON - The U.S. Departnment of Housing and Urban Devel opnent today
rel eased the results of its latest survey of market conditions for fixed rate,
long-term | evel paynent hone | oans as well as interest rates for honme construction
funds. The Cctober 1, 1998, survey found that the nost frequently quoted contract
rate for HUD/ FHA Section 203(b) nortgages being sold in the secondary market for
i medi ate delivery was 6.50 percent. Typical prices for 6.50 percent contract
interest rate | oans produced a national average secondary market yield of 6.53
per cent.

FHA secondary market yields were down in all regions. Changes in secondary
mar ket yields on the nost frequently quoted Section 203(b) contract rate ranged from
a decrease of 48 basis points in the Mddle Atlantic region to a decrease of 52
basi s
points in the West.

In the FHA primary nortgage market, the average FHA effective rate for al
reported primary market quotes was 6.70 percent. Lenders reported that the nost
frequent rate being quoted to potential FHA honebuyers for 60 days or nore "l ock-in"
commtnents was 6.50 percent with an average of 6 basis points and an effective
interest rate of 6.51 percent. Average basis points for the 6.50 percent primary
rate were, zero basis points in the Mddle Atlantic, 8 basis points in the Southeast,
zero basis points in the North Central, zero basis points in the Southwest, and
14 basis points in the Wst.

The national average contract rates for conmtnents on conventional | oans
for new and existing hones in the primary nortgage market went down 22 basis points
to 6.64 percent in new hone | oans, and down 27 basis points to 6.65 percent in
exi sting hone | oans.

The proportion of HUD offices reporting an adequate supply of construction
funds on Cctober 1, was 92 percent for FHA and 96 percent for conventi onal
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fi nanci ngs.

For the trend of builders' plans, in the |atest survey the majority of
buil ders remained in the stable building plan category for each home price cl ass.
The proportion on Cctober 1, was 70 percent for | owpriced honmes, 79 percent for
noder at e-priced honmes, and 74 percent for high-priced hones.

On Cctober 1, the proportion of HUD Field O fices reporting a stable trend in
bui | ders' unsold i nventory of new hones was 74 percent, while 17 percent noted a
declining trend and 9 percent an advancing situation. An advancing trend is
i ndi cative
of a growing inventory of hones, neaning either over-production and/or slower new
hone sales. Conversely, a declining inventory of new honmes indicates sonewhat of a
sellers' market, where demand woul d be relatively stronger than supply. One year ago
the proportion of offices reporting a stationary trend was 79 percent, a declining
trend 14 percent, and an advancing trend 7 percent.

HHEH#H#

Date of next release: November 24, 1998

The entire news rel ease and all tables are now avail abl e on the Wb:
http://ww. hud. gov/fha/conmp/rpts/fharpts. htn .
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WHAT'S NEW IN MULTIFAMILY?

The whole perspective has changed! If you do business with
HUD on Multifamily Projects and live in the Fort Worth or
Miami areas, plan to attend the "Multifamily Housing -- New
Perspectives Conference”, Friday, November 5 or
Wednesday, December 8, respectively. Get your agenda
and register HERE!

PROCESSING MF LOANS FASTER! NEW LINK!

HUD is preparing an accelerated processing system for
certain HUD multifamily loan insurance programs. The
program is called the Multifamily Accelerated Processing
(MAP). Current plans call for it to be operational by May,
2000. Be sure to see the MAP Forums "Key Issues Paper"

and the Notes from MAP Forums (new!)

National Partners in Homeownership

Housing on the Movel!! - October 25,1999

Neighborhood Networks
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Secondary Market Report

TABLE 1

Net Prices and Average Yields for HUD-Insured
New Home Mortgages (Section 203) Immediate Delivery
Transactions 30-year Maturity - Minimum Downpayment

October 1998

6. 50% 7.00%
Mor t gages Mor t gages
Cct' 98 Sep' 98
Aver age Aver age Aver age Aver age
Price Yield 1/ Price Yield 1/
Nor t heast * * $ 99.82 7.02%
Mddle Atlantic $ 98.75 6.63% $99.20 7.11%
Sout heast $100.04 6.50% $100. 05 6. 99%
North Central $100. 08 6. 49% $ 99.99 7.00%
Sout hwest $100. 00 6. 50% $100. 00 7.00%
Vst $ 99.68 6. 54% $ 99.52 7.06%
United States $ 99.78 6. 53% $ 99.75 7.03%
1/-Goss yield to investors, wthout allowance for
servi cing costs based on prepaynent of the nortgage
at the end of 12 years.
* Domi nant rate not quoted by respondents in region.
United States
Price Yield Mg. Rate
1984 H gh/ Low 97.60/95. 00 15. 00/ 12. 90 14. 00/ 13. 00
1985 H gh/ Low 98. 30/ 95. 50 13.43/11. 28 13. 00/ 10. 50
1986 H gh/ Low 99. 40/ 96. 22 10. 78/ 9. 26 10. 50/ 9.50
1987 H gh/ Low 98. 54/ 95. 42 11.22/ 8.79 10. 50/ 8.50
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1988 H gh/ Low
1989 Hi gh/ Low
1990 H gh/ Low
1991 Hi gh/ Low
1992 H gh/ Low
1993 H gh/ Low
1994 H gh/ Low
1995 Hi gh/ Low
1996 Hi gh/ Low
1997 Hi gh/ Low
Data as of: Cctober

99. 49/ 96. 99 10. 84/ 9.86 10. 50/
99. 65/97.01 11.16/ 9.61 11. 00/
99. 25/ 97. 94 10. 75/ 9.71 10. 50/
99.57/98. 53 9.71/ 8.69 9. 50/
99. 60/ 97.54 8.85/ 8.06 8. 50/
99.95/99. 13 8.12/ 7.02 8. 00/
99. 88/98. 44 9.53/ 7.05 9. 50/
99.97/99. 18 9.54/ 7.51 9. 50/
100. 00/ 99. 14 8.58/ 7.11 8. 50/
99.91/99. 20 8.56/ 7.51 8. 50/
1, 1998 HQE: 10-26-98
HSG FHA Hone Page | Reports Menu | Enmil Us
Date Last Modified: 10/26/98
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TABLE 2
Most Frequently Quoted Contract Rates and Yields
for FHA Mortgages Sold in the Secondary Market

Cont r act Aver age Cont r act

Aver age
Year Rat e Yield 1/ Year Rat e Yield

1/

1993 Jan 8. 00% 8.12% 1996 Jan 7.50% 7.52%
Feb 8. 00% 8. 04% Feb 7.00% 7.11%
Mar 7.50% 7.55% Mar 7.50% 7.57%
Apr 7.50% 7.50% Apr 8. 00% 8. 09%
May 7.50% 7.50% May 8. 50% 8. 52%
Jun 7.50% 7.50% Jun 8. 50% 8.57%
Jul 7.50% 7.50% Jul 8. 50% 8. 55%
Aug 7.50% 7.50% Aug 8. 50% 8. 56%
Sep 7.00% 7.00% Sep 8. 50% 8. 58%
Cct 7.00% 7.00% Cct 8. 50% 8. 56%
Nov 7.00% 7.00% Nov 8. 00% 8. 00%
Dec 7.50% 7.51% Dec 8. 00% 8. 14%

1994 Jan 7.50% 7.52% 1997 Jan 8. 00% 8. 06%
Feb 7.00% 7.00% Feb 8. 00% 8. 06%
Mar 7.50% 7.50% Mar 8. 00% 8. 08%
Apr 8. 50% 8. 50% Apr 8. 50% 8. 55%
May 8. 50% 8. 50% May 8. 50% 8. 56%
Jun 8. 50% 8. 50% Jun 8. 00% 8. 05%
Jul 9. 00% 9. 00% Jul 8. 00% 8. 02%
Aug 8. 50% 8. 50% Aug 7.50% 7.61%
Sep 2/ 8. 50% 8. 50% Sep 8. 00% 8. 02%
Sep 2/ 9. 00% 9. 03% Cct 7.50% 7.52%
Cct 9. 00% 9.10% Nov 7.50% 7.53%
Nov 9. 00% 9.23% Dec 7.50% 7.51%
Dec 9. 50% 9. 53%

1995 Jan 9. 50% 9. 54% 1998 Jan 7.00% 7.17%
Feb 9. 00% 9. 10% Feb 7.00% 7.08%
Mar 9. 00% 9. 05% Mar 7.00% 7.06%
Apr 8. 50% 8. 60% Apr 7.00% 7.09%
May 8. 50% 8. 56% May 7.25% 7.37%
Jun 8. 00% 8.03% Jun 7.00% 7.07%
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Jul 8. 00% 8
Aug 8. 00% 8
Sep 8. 00% 8
Cct 8. 00% 8
Nov 7.50% 7
Dec 7.50% 7

. 00%
. 09%
. 03%
. 03%
. 61%
. 51%

Jul
Aug
Sep

7.00%
7. 00%
7.00%
6. 50%

1/-Goss yield to investors, wthout allowance for servicing costs

based on prepaynent of the nortgage at the end of 12 years.

2/ -The September 1, 1994 survey found two rates reported wth equal

frequency, evenly bal anced between 8.50 and 9. 00 percent.

Data as of: COctober 1, 1998
10- 26- 98

HSG/FHA Home Page | Reports Menu | Email Us Date Last Modified: 10/05/98
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TABLE 3
Effective FHA Primary Rates

"Dom nant" Contract Rate

United States 6.50% 7.00% 7.50%

Aver age Points

Nor t heast * 1.00 0. 00
M ddl e Atl antic 0. 00 . 00 0.70
Sout heast 0. 08 0. 00 0.17
North Centr al 0. 00 0. 08 0. 00
Sout hwest 0. 00 0. 00 0. 00
West 0.14 0. 13 0.17
United States 0. 06 0.12 0.18
Ef fective Rate
Nor t heast * 7.27% 7.50%
M ddl e Atlantic 6.50% 7.00% 7.60%
Sout heast 6.51% 7.00% 7.52%
Nort h Centr al 6.50% 7.01% 7.50%
Sout hwest 6.50% 7.00% 7.50%
West 6.52% 7.02% 7.52%
United States 6.51% 7.02% 7.52%
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Data as of: October 1, 1998 HQE: 10-26-98
HSG/FHA Home Page | Reports Menu | Email Us
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TABLE 4

FHA Primary Market Rates

Most Active Quote

Second Most Popul ar Quote
Third Most Popul ar Quote
Al Ohers

U S. Average Rate

Most Active Quote

Second Mbst Popul ar Quote
Third Most Popul ar Quote
Al Ohers

U S. Average Rate

Most Active Quote

Per cent age of
Field Ofices
Reporting

Per cent age of
Field Ofices
Reporting

Per cent age of
Field Ofices
Reporting

Cct 1, 1998
Contract Average
Rat e Poi nt's

Sep 1, 1998
Contract Average
Rat e Poi nt s

Aug 1, 1998
Contract Average
Rat e Poi nt s

http://www.hud.gov/fha/comp/rpts/sec/9810/2m9810t4.html (1 of 2) [11/1/1999 2:26:17 PM]
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Second Most Popul ar Quote 23% 7.25%
Third Most Popul ar Quote 17% 7.50%
Al Ohers 22% N A

U S. Average Rate 100% 7.18%

Data as of: October 1, 1998
HSG/FHA Home Page | Reports Menu | Email Us

Date Last Modified: 10/26/98
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0.04
0.17
N A

0.28

7.23%
7.52%

N A

7.22%
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Average Interest Rates on Conventional First Mortgages

TABLE 5

Nor t heast

M ddle Atlantic
Sout heast

North Centra
Sout hwest

West

United States

1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
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H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low
Hi gh/ Low
H gh/ Low
H gh/ Low
H gh/ Low

New Hone Loans

Exi sting Hone Loans

New
Home Loans
14. 65/ 13. 20
13. 26/ 11. 56
11. 03/ 9. 47
10. 84/ 9.04
10. 55/ 9.80
10.93/ 9.70
10. 46/ 9.75
9. 66/ 8.67
8.91/ 7.95
8.19/ 6.89
9.34/ 7.13
9.32/ 7.46
8.67/ 7.73
8.25/ 7.38

Cct' 98 Sep' 98
6.84% 6.89%
6.83% 7.00%
6.65% 6.88%
6.67% 6.94%
6.59% 6.94%
6.58% 6.90%
6.65% 6.92%
Exi sti ng
Home Loans
14. 67/ 13. 21
13.28/11.58
11. 03/ 9. 47
10. 87/ 9.04
10. 56/ 9.81
10. 95/ 9.69
10. 48/ 9.76
9. 65/ 8.66
8.92/ 7.95
8.19/ 6.89
9.34/ 7.13
9.33/ 7.46
8.65/ 7.73
8.25/ 7.39
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TABLE 6
Average Interest Rate for Home Construction Financing

HUD/ FHA * CONVENTI ONAL

Cct'98 Sep'98 Oct' 97 Cct' 98 Sep'98 OCct' 97
Nor t heast 8.08% 7.82% 8.21% 8.42% 7.67% 8.29%
M ddle Atlantic 7.32% 7.58% 7.84% 7.07% 7.25% 7.77%
Sout heast 8.3800 8.26% 8.91% 8.70% 8.36% 9.02%
North Central 7.81% 7.92% 8.27% 7.84% 8.01% 8.18%
Sout hwest 7.39% 7.98% 8.93% 7.24% 7.95% 8.63%
West 8.30% 8.44% 9.07% 8.33% 8.40% 9.16%
United States 7.92% 8.04% 8.59% 7.97% 8.07% 8.59%

* Type of financing planned for permanent | oans.

R IR b S b I S S SR S A S S b b S R S R A S b S S b b R S kb S S S I S S R R S kI R kS kS S

TABLE 7
National Percent of HUD Offices Reporting Adequate Construction Funds Available for
Homes
Cct' 98 Sep' 98 Cct ' 97
FHA- | nsur ed 92% 94% 98%
Conventi onal 96% 98% 98%

These data are not based on actual transactions. They are
conmpiled fromthe best information available to HUD Field
O fices throughout the US.

Data as of: October 1, 1998 HQE: 10-26-98
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menuléon = new | mage ;

menuléon. src = "/imges/tbfaga.gif";
menul7of f = new | mage ;

menul7off.src = "/images/tbtour.gif";

menul7on = new | mage ;

menul7on. src = "/images/tbtoura.gif";
menul8of f = new | mage ;

menul8off.src = "/imges/tbsrch.gif";

menul8on = new | mage ;

menul8on. src = "/imges/tbsrcha.gif";
menul9of f = new | mage ;

menul9off.src = "/images/tbemail.gif";

menul9on new | mage ;

menul9on. src "/images/tbemaila.gif";

}

functi on navMouseOver (i mgnane, i ngnew) {
i f (navigator.appVersion. substring(0,1) >= 3) {

docunent . i nages[i ngnane] . src=eval (i ngnew + ".src")
}
}
[]-->
</ SCRI PT>
<!--END_ROLLOVER_| MAGE_AREA- - >
</ HEAD>

<! - - BODY_AREA- - >
<BODY BGCOLOR="#FFFFFF" LI NK="#000000" TEXT="#0F0000" ALI NK="#0F0000" VLI NK="#990000">
<!-- END_BODY_AREA- - >
<TABLE BORDER="0" CELLSPACI NG="0" CELLPADDI NG="0" W DTH="599">
<TR>
<TD W DTH="129" VALI G\="TOP" ROASPAN="2">
<! --1 MAGE_GENERATOR_AREA- - >
<I MG SRC="/i nages/rl 0ogo002. gi f" W DTH=81 hei ght =81>
<! --END_| MAGE_GENERATOR_AREA- - >
<I MG SRC="/i nages/ space. gi f" WDTH="5" HElI GHT="1" BORDER="0"><BR>
<I MG SRC="/i mages/ space. gi f" WDTH="1" HElI CHT="22" BORDER="0"><BR>

<!'--TOPI C_MENU_AREA- - >

<I M5 SRC="/i mages/topi cmen. gi f* WDTH="100" HEI GHT="14" ><BR>
<I MG SRC="/i mages/ space. gi f" WDTH="1" HElI GHT="7" BORDER="0"><BR>
<A HREF="/news. ht M " ONMOUSEOVER="navMuseOver (' entryl',6 ' nenulon')"
ONMOUSEQUT="navMouseOver (' entryl', ' nmenuloff')" ><IMs SRC="/i nmages/topnews. gif"
W DTH="116" HElI GHT="16" NAME="entryl" BORDER="0" ALT="hud news"></ A><BR>
<A HREF="/shortcut.htm " ONMOUSEOVER="navMouseOver('entry2',' nenu2on')"
ONMOUSEQUT="navMouseOver (' entry2',' menu2off')" ><I M5 SRC="/i nmages/t opaudg. gi f"
W DTH="116" HElI GHT="16" NAME="entry2" BORDER="0" ALT="own a hone"></ A><BR>
<A HREF="/buyhone. ht M " ONMOUSEOVER="navMouseOQOver (' entry22',' nenu22on')"
ONMOUSEQUT="navMouseOver (' entry22',' menu22off')"><I MG SRC="/i nages/top22.gif" WDTH="116"
HEl GHT="16" NAME="entry22" BORDER="0" ALT="audi ence groups"></ A><BR>
<A HREF="/fedrent.htm" ONMOUSEOVER="navMouseOver (' entry3',' nmenu3don')"
ONMOUSEQUT="navMouseOver (' entry3', ' nmenu3off')" ><I M5 SRC="/i nmages/toprent.gif"
W DTH="116" HElI GHT="16" NAME="entry3" BORDER="0" ALT="rental hel p"></A><BR>
<A HREF="/hml ess. ht M " ONMOUSEOVER="navMuseOver (' entry4',' nenudon')"
ONMOUSEQUT="navMouseOver (' entry4',' menudoff')" ><I M5 SRC="/i nmages/tophn s.gif"
W DTH="116" HElI GHT="16" NAME="entry4" BORDER="0" ALT="honel ess hel p"></ A><BR>
<A HREF="/conmut. htm " ONMOUSEOVER="navMuseOver (' entry5',' nenu5on')"
ONMOUSEQUT="navMouseOver (' entry5', ' menuboff')" ><I M5 SRC="/i nages/topcomm gi f"
W DTH="116" HElI GHT="16" NAME="entry5" BORDER="0" ALT="your comunity"></ A><BR>
<A HREF="/busi ness. ht M " ONMOUSEOVER="navMuseOver (' entry6',' nenuéon')"
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ONMOUSEQUT="navMouseQOver (' entry6',"' nenuboff')" ><I M5 SRC="/i mages/top6.gif" WDTH="116"
HEl GHT="16" NAME="entry6" BORDER="0" ALT="busi ness"></ A><BR>

<A HREF="/conabuse. ht M " ONMOUSEOVER="navMuseOver (' entry7',' nenu7on')"
ONMOUSEQUT="navMouseOver (' entry7',"' nmenu7of f')" ><I M5 SRC="/i mages/top7.gif" WDTH="116"
HElI GHT="16" NAME="entry7" BORDER="0" ALT="consuner i nfo"></A><BR>

<A HREF="/hdi scrimhtm " ONMOUSEOVER="navMuseOver (' entry8',' nenu8on')"
ONMOUSEQUT="navMouseOver (' entry8',' nenu8off')" ><I M5 SRC="/i mages/top8.gi f" WDTH="116"
HElI GHT="16" NAME="entry8" BORDER="0" ALT="conpl ai nts"></ A><BR>

<A HREF="/about hud. ht M " ONMOUSEOVER="navMbuseOver (' entry9',' nenu9on')"
ONMOUSEQUT="navMouseOver (' entry9',' nenu9off')" ><I M5 SRC="/i mages/top9.gif" WDTH="116"
HElI GHT="16" NAME="entry9" BORDER="0" ALT="about hud"></ A><BR>

<A HREF="/bshel f1. ht M " ONMOUSEOVER="navMouseOQOver (' entryl0',' nenulOon')"
ONMOUSEQUT="navMouseOver (' entryl0', ' menulOoff')" ><I Mz SRC="/i nmages/topl0.gif"

W DTH=" 116" HEI GHT="16" NAME="entryl10" BORDER="0" ALT="readi ng roont ></ A><BR>

<A HREF="http://ww. hudcli ps. org/" ONMOUSEOVER="navMouseOver (' entry21',' nmenu2lon')"
ONMOUSEQUT="navMouseOver (' entry21',' menu2loff')" ><I Mz SRC="/i mages/top2l.gif"

W DTH=" 116" HEI GHT="16" NAME="entry21" BORDER="0" ALT="handbooks and forns"></ A><BR>
<A HREF="/kidsctst.htm " ONMOUSEOVER="navMiuseOver('entryll',6 ' nmenullon')"
ONMOUSEQUT="navMouseOver (' entryll', ' menulloff')" ><I MG SRC="/i nmages/topll.gif"

W DTH="116" HEI GHT="16" NAME="entryll" BORDER="0" ALT="ki ds and teens"></ A><BR>

<A HREF="/tal k. ht i " ONMOUSEOVER="naviMbuseOver (' entryl2',' menul2on')"
ONMOUSEQUT="navMouseOver (' entryl2',' menul2off')" ><I Mz SRC="/i nmages/topl2.gif"

W DTH="116" HEI GHT="16" NAME="entryl12" BORDER="0" ALT="let's tal k"></ A><BR>

<A HREF="/local . ht M " ONMOUSEOVER="navMouseOver (' entryl3',' nenul3on')"
ONMOUSEQUT="navMouseOver (' entryl13', ' menul3off')" ><I M5 SRC="/i nmages/topl3.gif"

W DTH="116" HEI GHT="16" NAME="entryl13" BORDER="0" ALT="Ilocal i nfo"></A><BR>

<A HREF="/fedcentr.htm " ONMOUSEOVER="navMiuseOver (' entryl4' K 'nmenuldon')"
ONMOUSEQUT="navMouseOver (' entryl4' ' menuldoff')" ><I Mz SRC="/i nmages/topl4.gif"

W DTH=" 116" HEI GHT="16" NAME="entryl14" BORDER="0" ALT="fed one-stops"></ A><BR>
<!--END_TOPI C_MENU_AREA- - >

<TD VALI G\N="TOP" W DTH="461">
<I MG SRC="/i mages/ space. gi f" WDTH="1" HElI GHT="5" BORDER="0"><BR>
<!'--TOP_BOTTON_ROLLOVERS- - >
<SCRI PT LANGUAGE=JavaScri pt >
i f (parent.w ndow.franes.|length == 0) {

docunent . write("<A HREF='/index. htm' ONMOUSEOVER=navMouseOver (' entryl5',' menul5on')
ONMOUSEQUT=navMuseOver (' entryl15' , "' nenul5off') ><I M5 SRC='/i mages/tbhone.gif' WDTH=" 49’
HEl GHT=' 26" NAME=' entryl5' BORDER='0' ALT=' hone' ></ A><| M5 SRC='/i mages/ space. gi f'
W DTH=' 27' HEI GHT="1' BORDER='0' ><A HREF='/hudga. htm'
ONMOUSEOVER=navMouseOver (' entryl6',' nenuléon')
ONMOUSEQUT=navMuseOver (' entryl16',' nenul6off') ><I M5 SRC='/imges/tbfaq.gif' WDITH=" 46'
HEI GHT=" 26" NAME='entryl16' BORDER='0'" ALT='FAQ ></ A><I MG SRC='/i mages/ space. gi f'
W DTH=' 27' HEI GHT='1' BORDER='0' ><A HREF='/hudtour/ht1. htnl"'
ONMOUSEOVER=navMouseOver (' entryl7',' menul7on')
ONMOUSEQUT=navMuseOver (' entryl7',"' nenul7off') ><I M5 SRC='/images/tbtour.gif' WDTH=" 80"
HEl GHT="' 26" NAME='entryl7' BORDER='0' ALT=' Shortcuts' ></A><I MG SRC='/i nages/ space. gi f'
W DTH=' 27" HEI GHT='1" BORDER='0'" ><A HREF='/search. htm’
ONMOUSEOVER=navMouseOver (' entryl18',' nenul8on')
ONMOUSEQUT=navMuseOver (' entry18',' nenul8off') ><I M5 SRC='/i mages/tbsrch.gif' WDTH=" 99'
HEI GHT=' 26" NAME=' entryl18' BORDER='0' ALT='search/index' ></ A><I MG SRC='/i mages/ space. gi f'
W DTH=' 27" HEI GHT="1" BORDER='0' ><A HREF='/assist.htm"
ONMOUSEOVER=navMouseOver (' entryl19',' nenul9on')
ONMOUSEQUT=navMuseOver (' entryl19',' nenul9off')><I MG SRC='/i mages/thbenail.gif' WDTH=" 49’
HEI GHT=" 26" NAME='entryl19' BORDER='0'" ALT='E-nmmil' ></ A><BR>")
el se {

docunment . write("<A HREF='/index. htm' ONMOUSEOVER=navMouseOver (' entryl5',' menul5on')
ONMOUSEQUT=navMuseOver (' entryl1l5' , "' nenul5off') ><I M5 SRC='/i mages/tbhone.gif' WDTH=" 31'
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HElI GHT="9' NAME='entryl5' BORDER='0' ALT='hone' ></ A><I MG SRC='/i mages/ space. gi f'

W DTH=' 97' HEI GHT="1' BORDER='0' ><A HREF='/hudga. htm'

ONMOUSEOVER=navMouseOver (' entryl6',' nenuléon')

ONMOUSEQUT=navMuseOver (' entryl16',' nenul6off') ><I M5 SRC='/imges/tbfaq.gi f' WDITH="' 21"
HElI GHT="9' NAME='entryl6' BORDER='0' ALT=' FAQ ></ A><I MG SRC='/i nages/ space. gi f'

W DTH=' 97' HEI GHT='1' BORDER='0' ><A HREF='/hudtour/ht1. htnl"'

ONMOUSEOVER=navMouseOver (' entryl7',' menul7on')

ONMOUSEQUT=navMouseOver (' entryl7',' nenul7off') ><I M5 SRC='/images/tbtour.gif' WDTH=" 65"
HEl GHT="9' NAME='entryl7' BORDER='0Q'" ALT=' Shortcuts'></A><lI M5 SRC='/i mages/ space. gif'

W DTH=' 97' HEI GHT='1" BORDER='0' ><A HREF='/assist.htm"

ONMOUSEOVER=navMouseOver (' entryl19',' nenul9on')

ONMOUSEQUT=navMuseOver (' entryl19',' nenul9off') ><I M5 SRC='/i mages/tbenmail.gif' WDITH=" 35
HEl GHT="9' NAME='entryl9' BORDER='0' ALT='E-nmil' ></ A><BR>")

} </ SCRI PT>

<! --END_TOP_BOTTON_ROLLOVERS- - >

</ TD>

<TD W DTH="9"><I MG SRC="/i nages/ space. gi f" WDTH="9" HElI GHT="1" BORDER="0"></ TD>

</ TR>

<TR>
<TD W DTH="461" VALI G\N=" TOP" >
<I MG SRC="/i mages/ space. gi f" W DTH="1" HEI GHT="20" BORDER="0"><BR>

<! - - PAGE_HEADI NG_AREA- - >
<FONT FACE="ARI AL" COLOR="#990000" S| ZE="6"><B>Error Message</ B></ FONT>
<BR>

<! - - END_PAGE_HEADI NG_AREA- - >

<I MG SRC="/i mages/ space. gi f* WDTH="1" HElI GHT="14" BORDER="0"><BR>

<FONT FACE=ARI AL S| ZE=2>

<! - - CONTENT_AREA- - >

We're sorryl! <pP>

The page you were trying to see isn't here anynore. |f you got here from another part of
HUD s web site, please <B><A

HREF="/ cgi - bi n/ webmast er. pl ?htt p://ww. hud. gov/fha/fharpts. ht Ml +nf" >l et us know/ A></ B>
so we can fix the problem <P>

Thank you for visiting HUD s Honmes and Conmuniti es Page! <P>Back to the <B><A
HREF="/i ndex. ht m " >Hone Page</ A></ B>

<! - - END_CONTENT_AREA- - >

<P>

<l--footnote text-->

<pP>

</ FONT>

<BR><BR><BR><BR><BR><BR><BR><BR><BR><BR>

</ TD>

<TD W DTH="9"><| MG SRC="/i mages/ space. gi f" WDTH="9" HEI GHT="1" BORDER="0"></TD>
</ TR>

</ TABLE>

</ BODY>

</ HTML>
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Secondary Market Report

TABLE 9

Unsold Inventory of New Homes Compared

to Previous Month

(Percent of Field Offices Reporting)

Decl i ni ng
Stationary
Advanci ng

Tot al

Decl i ni ng
Stationary
Advanci ng

Tot al

Decl i ni ng
Stationary
Advanci ng

Tot al

Decl i ni ng
Stationary
Advanci ng

Cct' 98 Cct' 97
17% 14%
74% 79%

9% 7%
100% 100%

Sep' 98 Sep' 97
23% 14%
73% 83%

4% 3%
100% 100%

Aug' 98 Aug' 97
20% 8%
74% 90%

6% 2%
100% 100%

Percentage Point Difference

Aug' 98- Aug' 97-
Cct' 98 Cct' 97
- 3% 6%
0% -11%
4% 5%
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